
COTTON WORKS UP

IN A DULL MARKET

Report.'.. Firmness of Spots

IVIor In Promoting the
Improvement.
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,.... with the deocllne in contracts.

Tii're li i" doubt that the bears havo

teen prematura in their expectation that
tlitr would be a break In the ranks or

tmhler. Tliero m no oi oner- -

i""1 bn South seems to have madei. gf
,u (( mind to tno newt-Mi- or inarKei- -

c ti,r. renialniler or tlio rnip tuowiy.

i . abundance of nvoncy and the attl- -
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nolliy . An .Oabama Hxjt Drm
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of cotton .re quite heavy.
Cu'iielderahle H being hold tn thlri coun-i-- v

1'V r.iiKlUh, (lernum tuil Auntrlan
ilrms. Tho ilmaml from Amerioan spin- -
ier. it ntlnues and the coiiatlii-J'tlo- n In
ihe 1'nlted Htatea jirciiiUeii to be very
Urea- Actual offerings of Bpot cotton
j re litM. No distressed holdltign are
Aniline out. KxiKirts are Unlit, both the

lack of auflVlent ocean freight room and
Ui prion thereof being against export
Hons. But we know that Kuropn as a
whole has vary little reervo stoul; and
nut enter the market. If not In olumu

at lest cvmaUU.tly for the remainder of
ti beaaon.'

Liverpool Arms take the view that the
eafext place to be ehort la In the Amen.
ran marketa, whloli are feellt.g the
weight of .the large balance of tho crop
that moat be aold here. Liverpool also
Wpm the vew that the nnw .'.r.p will
eon becoaji a faotor that will have a

oenaMarabl effect on American markets.
ft'ta also telle-e- that with the pntent
range of values the farmer mil have
ev'enr triflucement to nwki preparations
fur a large ajcreage.

The'tnarket oloVed steady.
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THE PITTSBURG MARKET.
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COTTONSEED OIL.
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GOSSIP OP WALL STREET.

I'ot Bulla Agala.
The rwotrrv In Prices nan been em- -

pliutlc It been too emphatic to
b iIphpHIipiI ("imply h 11 rally In n
lliiultjulliijc market duo to technical eon- -
UltloiiH. Ktun the mont cntliualxstlo
bulls UM not look tn reo prices Nick
wliorj they were rterdiiy In no hort

apauo of tlmo. Tho Inference drawn
from thla la that thu decline xupplltvl
tho Incentlv to new buyln. The it

la that apeculatlon haa xtarted
Main. The vpeculatlvo appetite has got

new cdTO. whether this condition
ur 101' l,,c iiniirrtmiuii in Hperuia- -

tlve to that the idiaraetur of the
market, taken u a whole, lus clmturnil
for the time belli. There la rtlll drib- -
bllnn llquldatioii in certain tiuartera, but
Kcnnrally apeaklni; the coiitlmioua and
depressing liquidation of the past few
inomna it no longer evident. New Imy-li- ir

baa com In, the pools am able to
atart up ai-al- and tins, make aood
again. Operating on thn theory that
",0 old condition", prevail once more.
Hint people are rrasy again and that
nothing el matters, a powerful bull
party is said to have been hurriedly
mamlialled under the ltA.ide.raMn nf a
prominent floor trader who, because of
bin extreme hullladiiieae at the time of
mo reopening or the exchange, received
the title among hla friends of the father
oi inn ouii market.

Making MUtakra Pay.
When Cruclblt Bteel recently aobt

around SO a speculator announced to his
associates his Intention of going long
of It.

I don't know envtlilnr about th
slock," he explained, "and I don't know
an tiling about theso tales of Meals and
huge earnings. But I do know that cer
tain interests vt.rry close to Schwab have
been aylng quite loudly that they didn't
see any reason hy Crucible should go
up. 'inese people have also been offer
lug calls on Cruclbh. good for thirty and
sixty dayK with loth hands. The same
Interests that were supposed to be very
clone to Keliwub, mind you, could nut see
any reason why Hetlileheni Steel whin It
was sailing at 65 last spring should go
uny higher, t paid attention to that talk
and 11 cost tne money, and I hope It cost
mem money too. Now I am going to
buy Crucible bteel and get my monty
Park."

The-- I'opalar Bet.
Cnniblo Wtoel lias been the popular

bull tip .'iKalu. ami It ha.i made good
The trading In Crucible Is very heavy.
lcry speculator appears to hai. it
There arc tales told at every ronmilmluti
House tlial indicate that outside buying
has hern iitttaetcd again. Not sliico last
summer has any stock be.n su ellthulas
llcully tipped us Is I rue tile at the pres
cut time. The eoiilliler.ee dUplayed by
outsiders In thn stock Is remarkable. All
of the small trader seem to be buying
the stock for par. CoimulsHlon holmes
havo difficulty preventing their customer
from overtrading. They want to ue
their protlUi In doubling up and pyramid
ing and consider themselves badly
treated when their broker refuses to al
low them to buy on a rive point margin.

i.ruclble may go higher. It may een
go to par, as predicted. Hut careful oh
servers are salng that they will bo sur
prised If It does so If It earrks Its pre
em load the whole distance.

Urrmt .Vartkera Ore.
The action of the market In tlreat

Northern Ore stock has been commented
upon sitversely of late. It Is suggested
that the Murk hat. not rallied Willi the
same vigor as has been shown by the
ret of the steel and Iron shares, ilreat
.Northern Ore was pushed uu to G last
November and there was a great deal ot
talk of thn tremeudoun activity In the
,ak region, this year In January It
sold as high us 50. The only ex
platiatton offered Is that technical cun
dltlons hae not been favorable.

merlcaai ('as.
A lot of bull talk about Can was heard

yesterday. This was apparently based
on the theory that the stock had uken
the "disappointment over the tailuro of
the management to tako any action
toward paying off the remaining back
ilt lileiidn 011 the preferred Certainly
there haa been no positive development
in the market for the stock In the past
few days to Indicate that there lb to he
any change from the attitude of ind.f- -
ference to the trends In the market as a
whole. The stock held up well in the
unsettled market this week, but It It
still within the rut In which It has
moved for home months. The best
frleuds of tile stock are Inclined to be- -
lc that It will remain li this rut un

til a decision has been haudtd down In
the suit. Not tnitik then will
exjieetatlons of the profits to be derlwd
from the .tt'.iiuu.oon of foreign con-
tracts Included in the annual report bo
translated Into market price.".

Copper Metal.
A ritock Kxch&nge man, nondering

over the contrast tlween tho market
for :opper tharch and that for the metal,
had the Inspiration to liioiilrr from a
friend, a manufacturer of lira is gouds
111 a moderate way.

'How IB your business?" the broker
ojiened up.

Itottnil" waa the reply.
'la this quotation nf ioU, to 2( cento

for copper a fictitious one, then?" he
continued.

'Anything but that," replied the manu
facturer. "That's the whole trouble.
When I go to get my raw materia! 1

am put on a list to await my turn. At
the end of sixty da) or three mouths

limited amount is delivered to Hie as
a epeclal favor, llrass Is worth 2'i cents
a pound now, as compared with - cents

year ago. Moreover, there W every
prospect that It will go higher. You can
Imagine what a time. 1 hive with my
c tomerf. After looking over my goodb
the buyers ask for quotations and when
I give them prices that Just pay me for
th Increased cost of raw materials they
Jump up In the air. In spite of any- -
thliig I am ray they think I am trying
to make huge profits at tuelr expense.'

THE BALTIMORE MARKET.'
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PIG IRON PRODUCED AT

NEW RECORD RATE

Daily Average Output of Fur-

naces Estimated nt
103,500 Tons.

tiled companies accepted a much
larger volume, of orders In January than
Indicated In reports, tt Is now esti-
mated that the I'nltcd fcitates Steel Cor-
poration subsidiary c. npanlca Increased
unfilled orders by approximately laCtnOi)
tons lust mouth, which Indicates that
new contracts aggregating l.'.'iiO.ui")
tons for various rolled products, have
been taken. The output of steel Jngots I

was slightly less than In l'ece inher, due
to less favorable weather In tho North-
west and tu one less working day, as
compared with December.

It la n significant fact that production
of pig lion y Is at a new record
breaking rate. Tho slight decrease In
the January production, hh compared
with the output In December, Is attrib
uted to the hanking of furnaces In th
YoungMowii district because of strikes.
The output was thus cut down about ID,
000 tons, whereas the twelve furnaces
that were blown In contributed nearly lift.
Out) tons to offset the decrease. According
to the Inm Aiie records the dully aver-
age production of coke and anthracite
pig Iron last mouth wan 10'.'..i0 tons.
To-da- y It Is understood that the output
Is In excesa of 103,000 tons a day.

e

Credulous people are much dJMurbed
over the report that France In negotlat
lug with the I'nited States Steel Cor
poratlon for 4,"on,000 tons of steel to he
shipped ut the rate, of af.O.OOil tons per
month over the next year. When It Is
considered that thla Is nearly une-thlr- d

of tho entire productive capacity of the
subsidiary companies rolling mills,
scepticism Is naturally uroused. It Is
understood, however, that negotiations
cover nearly 350.000 tons In the aggre
gate, or atiout 30,000 tons per month.
Undoubtedly tho French requirement i
are much heavier. Larger contracts will
eventually bo place.d, but under present
conditions It would seem unwise, to say
the leant, for the corporation to, execute
such a contract with a single foreign
country when home demands are so
extraordinary and when capacity b
largely bold for tho tlrst six moiiilis of
the current enr.

Another Inquiry for IJn.nOft tons ..f
round steel bars for rt to France
came Into tho market yesterday, making
total ltuiilr!eH reclviil by lnieiinleut
steel comapnlea In the last five davs
3.",0iHi tons. This in exclusive of the
rion.iiiji) tina for which the t'leusnt
Works Iuivm lieen negotiating The
Hrltlh liovernment Is still actively In
the market and Is understood to have
placed a few contracts calling for i.f-er- al

thousand tons of Mcel.

The Kusslati fiov eminent Is agin
actively (negotiating for IO.mmii to
000 tons of rail and It Is rumored
that ..bout ll'.Ouu tons hiive lci vir-
tually close,! for exiiort to Franc, but
details are Licking. The. three rail
mills of the Carnegie Steel t'ompjii)
at Itessemer 11 rc rerlcd to have svl-ticatioi-

which will lake up capai-i- t

for the nevt live to t months. Some
tai-a'- c sales Icive Wen made for dellverv
over thj thiol quarter of the current
ve.ir.

The fielawuri and Hudson llailroad
has placed a brldgo contract calling for
600 tui.s of ttriictuial steel with the
ivimi-- v Ivnnl.i Steel Company. Tlio
Pennsylvania Hallmad has given an
order for a sni.ill span, requiring l'i
t.uin of ete--l. t.i s F Sin- - maker
H Co. Tin llaltiinore and ' 1I110 Kail- -

road recently viirohaMd ooo Me-- car
underfRimee, and tne contract tin the

00 ton of net I required lias Hern
placed ivlth a Clilcago mill. The lllg
lour ltallrt.nl lias piaceu a contract
or fifteen cars with tlir Harney
ir.d Smith Manufacturing Compant.

The Furopeun war Is responsible, for
enormous contract :or American ma--

.fie loolt. Tlir demand for hh-'l- i speed
tool steel has alfo Increased aniailngly.

t the same tune thu supply or tung
sten available In this country has been
tedu4d .'i0 per rent, or more by the
cuttlm: tiff of Importations from l.urope,
India and Amtralla. In rouml figures,
the wotld's production of tunnsteii ore
Is about 10.000 tone, of which l.aou tons
arc produced In India, L'.OOn tons In Aus
tralia and aljoin tone 111 rortugai.
The embargo placed hv the Hrltieli i.ov- -

eriiinent ugilnst exporl of tungsten oie
and the liiglltli financial control or tlie
I'ortugal desiosltrt have prevented any
Importations Into United State In the
tact year. The production In this coun-

try until recently has been only '.'.oOO

tons annually, m-- t of which Is vro- -

liuced In Colorado Kiid c.iiifonila. Dili
gent ecarch Is now being made for new
dipotlts In the far West and South.
Some ore waa recently discovereu in
Mexico. In the manufacture of tool
steel about 13 to "0 per cent, of tungsten
i used In the crucible process and
about half this percentage In the elec-

trical process. Tiuisuten ore some earn
ago was selling nt $ 10 a net tun. Morn
recently It has brought fS.uOU pr ton.
Tungsten, tho 111ut.1i, wliicn sunt at .

a pound before thu vvut, luia rerently
sold at J'l to S n.r pound.

Tiic Kurd Motitr "ti;iiptii Iih iopiI
contrartn fitr uU.duO tons uf foiimifv Ipmi

nffli t mill Toledo hl.itit f liriiHcrH
n.iliiU m: fit-- . I.ii. 11 Itl, Itl IIO

iif tlil.i ye;ir. ntlifr lieavy fulf.i of fum
ilry iroh ar rtjiorlfn 111 the ifVfiatni
ilstrli't. tn lotd of from 5.U00 10 ..000
tun', .s'onifl Htltiltlotial .Hn,'i pontrait
for fmiinlry tnm ha also iin I'lifJ
by furii.H'c aKttitH In ItuMmiutt for b)iv
liifjit Into MUiilKaii, Ohlit .'1111! Indiana
oer the laht half hiu! tlttnl tii:irt"r uf
tlie jtar. .alfs repurtrtl in the port
wr-- l attiounU-i- hi ahnut ITi.muO ton-x- . rj

cdbtrrn Piium Uania on ruutrBct fur
.iO.oOU tuiih of lufli Iroh !. uinli'r ip'so.
tUtlon.

IMPORT NOTES.

rnllei lora of rtiilunia liaie len imiiheil liy
Ihs Trra,iiry Denarlmeni that Hie. sein Ur.v
l'f Aerleilltlirs lias ilirei'leil ulteiillnii ,i ie
silmlMlull (if cnlliill ua-l- e. in -- nine inMalii-- '
lillllainili; illlli-l- seen u i'iimiiiii, nllhei,
wtltiiiut reetrli'tl'ill. Iltslir Hie nilliie-Kiii- il that
it n.i arn aiul vimi'ii uaito aist iinilil nul
runlaln aeeila The he.Ti tarr uf ArriiMilture
tales llial thai lirni 'Vnlliin" i iiiii.trueil M

cover all inllnn ulnrli liaa nut been uiru
or aimn or ntlierl- - nianiilaiturcil ainl
Ihereliirs ittcluilea .ill fiirma of inltnii wa,ie
Hint rurli iiitloii waiir uiiirt iiiinnly nli Hie
rules ami ri'irilUtiun, iioieriini.' I tin Iminirta
liona nf fottun ll tit Inm Hie 1'iiileil Slatra
tiromiilgateil April :7. lai.'.. and ili.il (hit ai
pliea to all iiillnn ronnni; Irinii tnreitn rntiii
Inea, Irrr niwiilvs ol llm vounlrr nf nrn.ni
Oollrutora ara re U l mi) lo Ixi (orrnsil wionl
Inily.

Tho Treamirr liriiarliurnl lias cuinleil draw.
ha'k ullnwancrs on the uf luhn
iktliif nil nianulai lurnl by the IliiiUon Oil
llnnipaiiy kiiIi the use of Imported whale
nil: 011 Hie eiportall I tas maiitlia maun
faetiirrd hy Ihe I'limpm) im

pears tiiaiiilfacliired h W IV 1uer
X Co uf Hallliuurr, ili . e n relined
near pr'sliiieil in whole ur part fruin im

ported raw rujar. and on l'.niiiiia hill, iiiaiiu
fai'liired I'j Ihe llnyal I'anania Hat I'umti.iiiv,
Aiih the lies nf lniinrted Jati.ine.i mnl Hmith
Aniiman hat .liaie Thi liepartiiienra rs(
ulatlon" nrutidliix fur Ihe pa. mint of ilrua
hai-- "'I liKoniutnrs and pari, of liKuinuiiifa
nianilfsi'llireil hv the llaldstli 1,'n uiiinlli"

, orks of I'llllailelplua h.ii heen pilemleil lo
raitsav rara uu ludni? Iiei,hi

pan.en.'r fa's and niailie, .nut pait, u .iinie
inaiiillai lured Iiv thn iiierirsu I ar an I

I'oiniilry Cuiiipauy uf llil. ril at am nf it,
setrral lailuriea ami ehop

t'ollsi'tor ul Ihs I'urt Uinllry K Malnne haa
ln wltlaeil hy His Truaanry I'spai'iinenl ol
ths illsi niitlunaiH S uf the Imiuled rout ul Ilia
A II Hull Slruiu.lilp t'uiniiaiiy fur Ik Iraua
purtalloil ul dullablo niiruliamliM
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THE GRAIN MARKETS.

4Vhrit FrverUh F.iportera lin- y-
Other Marttela Loner,

After considerable Irregularity tho
wheal markets closed without net
changes of Importance. The specula-
tive operations were heavy, but these
Wele sufficiently mixed to prevent a de
cisive price movement In tlther direction.
Fxport houses wero credited with buy
ing quite freely on the lecesslon. Au .1

result tho takings of wheat for foreign
account wero given at l.ifiO.OOU bushels.
Of this MUintity the ubsorptlon of Ca
nadian wheal was upprovlinatclv M)0,-00- 0

hustiel. It Is understood that gov
ernmental Inlensts were among the buy-t-

and thai further inquiries from tliee
sources wero tnailc nrier thn closu or

j'i market
There was evidence of wheat liquida-

tion for the account of prominent opera-
tors In Hie Wivil. At the saiiiu lime It
can lie said on good authority that theie

110 conceiilr.iti d holding at Chicago or
other points that would amount to IV
liOO.nou bushels of grain, Including

bushels of tho May and July
wheat contracts ut Chicago. Thn fact
that powerful Mailers niu heavily In-
terested In the market Is not disputed,
however, mid It appears :i though tin re
Is n tnoro mixed sentiment among tluse
operators. Apparently the Itarllett-Fr.i-zl- rr

concern has abandoned the bull side,
temporarily nt least.

Aside frtsn thu il.nniul for export seeoiint
tl.ei vja auuic ui.nri Hi n In
reflntlnil of tlie new itoii coulltloliK hlltit'lenienlliiif umi.h. n( from ttie K.iM.ro tii
ter whrat of iicnt low ttiniuratiireiillatillt lollomvl soil al furllllli

t nenn texe renon. rrruii Mii.M)iiri
Uwn H a in the tr4Ir tlial h tl.iuu.fi
Tim hr.irf will Ihi Ml Miutirr op :Ur, utul
Iwiife ff tho r .rr ifttl iT'luntnti in ttit
Hiutrr hMl Hn.i tin cfdil uf tmUvuralilf
iTfit m.iia Hill tlx more piHfanuiit

fHl tl it l.irnit r vsrm tUnif tu -- fll Ht
.itKitti itm jinn,-- i.'x. ,ti). iii.it tlif more
htMiifil amiii, r nan tvt.r.tl'l" for the JIp
tnbuMoti of Hlitat Thf hitiTtnr mvit of
kj.tllift !.Sk.i. In tin. rrr.nii w r .mi

a nr r.ki ihMri unionniffirintly lartfc vali? f iiU'?fl a (ucj.ltf.itr
itetTMi-- r 111 tiAl Mumi !'. li.Wr iiiiply

ilio'-tin- The ivitfi ifil rxpnrt yc'te-rt'ji- wrp
Blaotit srtilmi 1.iilil Ar.riiliti- - thi

rrK irf not hKpIv to rxt-n- l ..- Imiliflo,
-- .i4iit Htipruiiutrl) -,-'mi.h-) inittuls a ciir

t'ltrit Tlx tiifirlvct nj tiinieT rotihitlfrAhlt
irrpiirr, ! uc in iU'iilcatlj improved vrfttl.fr
iMiUiilllllta UIIUIIMII JUT (H ., (HaTffrr I'UUII
M iiiovniiftit I tin(li!fntl .! dim.

e ppp"'1' of l.irstfr trfppt hat TiiirvBt
te ir Thrrr :ir- - r.ih lionf in the
tlAilf. Iiowfitr io niullitdiu (htt uny rKruii-io-

til tli f.iriti nut rtiwiii will Iim cmimrr
Ualaii"! Ii t lifpfiv Hi lli
iMti drni.iiitl Ttir iiiovfinM-- t t titlf f.ir tin
Peril rr tiippnii.tuu lulit tit"t
iir u.i ituiiM ii.tirii Tti' lrou;ttt

frniii Arcciitiii.i loniui'if
O..I- - Viiluf. -- tit.i off nt) ofTf mu. fn)ni the

(ituiitr .unI from tprt'tiuiiw iituri-tt- mi
mir nf lir.'i rnon iii ui-r- not fully '!.
tiri.H mi tli inii.rrH'in in fH tnlonnr!
tlirtrk. ttl tt tlir fnrrlJIl t.'iUil'XK Hilt"

Ir nti WVtlr-Mi- a, aumntittd tn tiinr- - li;m
1 'Mi) tillti X MMIIHI 111 fOtllllllf M0I1
IjOiim! in ilt(i-i!l- ir ttulMh

lYnv tiinu Tli olfdn.j from
tlio ol..oi5j. t llu .uiu' tinif ili miiier
tt Mt Watt. IrYHUltii t f.nrh oh1 in Mt'W of
tlie. Wiwtr hoj inirkit .itel tin rrulir tcc
nlai v ii a ii I bo mu prii

l.rn llirh I.on in. I 'rev
Wheal n; i -- I e. hue

Mai I a', t; "Cl". la ui'i ITS

Jlll . I'l i.i', I. II,
Corn

M.iv 7V-- ,

July
OaH.

M iv f.i'. MU.
Jl,l .. . 47, in; i;s '' I

l'ork:
Mav fv.
Juli --1 M

I.u-.l-:

May 11 7 10 la inn, HilJ ti
Jul! II ia !' .'J t:.I(l
M.. tn V tl ; lft'i in .

Jnli tlo. 1117 II"--
.

II 11

.Sew Y.irU tieil prl't' wore'
Olien iiuh l.o l lo.

r.t ma
111

CUSTOMS DECISIONS.

num til Hm'o Uii (ur pifrm.itnin trt
M Mat't'iirti - I'lnii- li of NitWti l.t
iMri t!tt- - tihfii tv i iii fri r
Mil ! tn tl H'HTl of Iti It Iil Mil

(i(i i u U l'irt
.li'hli K ' ill" lltttll ill ll" .1

taiitfi ia .tt wiii'UitAf nila ln 1"
nf ttu- -l . dlul ijiitt Ud o't'-t't- l t tfit--

r.t.. of r.1 tnt i a ttrt-u- i u ler
IMnur.ti Ii of th. i.m.II .ft "I t.. Tli

itt n.intt . i.tnl tu utili t tr tfruiitt
-' Ol tlir . .it lit' a I l.fl'UliM l tit) .iWt'tl tin
io" Uc tb r- - MUJ'trlr.1

not liiirinr.iti-'- ! '"ti tt t i hv
tin iittmiev .itillHf. lift .t jti ''v in ih
t .'..tTilu' I hn I'U.iM oi.4i ton in tii I'si-- f
llUa'l - ill l ft .11 111 I OI lldHltt ll IIU,ltv l.f
vlM-- a t In U i Ui Ihkimp of r

hi ;.r.- !iiitlij to r utrf ulitir nr urn
ui It ti iitiilintip .in n nri'tji itt-t- l

I n , (' .mi f rrnih. ; l.t ni of tlir
I'iivihi HtMiM U r ot S.tti rr.HMi-- n
tllO lit Ml tPI'l r t ' J

Iiiil"rlr-.-l in i tir.i Ittl fftim ifai l"p ii hv
tiiriiiiiin in in ii lurtt - u onlgn'i
lit tiui it tin i.il 'l 't'i.1 t.l m

Inn unit) ,r ii,r.nlt ""m ! llu I r If ,v
nl Tin niiiortt"-- nrlf inl , m hH hi
th- rI ul pi ''i 't t .lortni u r
iavur.tili .r iifivuLrv ' inon t

.Tin. 'I MiiiUt'"l uri or ir1 if ilr-lui- u nil oh iii Hi tli)" .Mfc w i

ulittlur .1 i.rie-- " lir:utlil Inr tArifT
(iurMt - , uKiMit.ttiurf o( ftM ktri-- i ur
pv.i in nut I'liiifl .1 i ti M1t II tii.j uip
tint dj ur.i Uj i trr.it ii tii)l teiaai il
ulrtitm .ia ;r.iM .i:liiKi,(t noi m m tutural
tiMi.t.tuHi. it'iJ Hi lit f mi tn iniitorift)
ttrtflii U tin t'Ohfihiit i tli iihp l .tiidi
Ulnw Known ,i .rjh liau; fir
tilttrit.i t'ti!-!- i .iii-- i ti'U- - MM'U"l i"r
6pc i lie me

ihlou iitiohit'l tli- 'vrrcin
ht itioti tiiitlrr tli" ltifl . t ut ol . nr
I .tin iiiut.UJoii parl lmiiirtl h tTh
KiniHnum. tipirtini nt lop' Sill Iran

impoltrrs tllfl i pfolft ,C4l1it
t hr tJaf.ia-'-.liui- i of Hint at ion prarl bMt
ir nlujli tl Htnit'ti oh to toiijh inrr
itnptl ol(nn lhrt-.T- aim .i tiuiileir Hr.ns
ut iiiilliillon e.ul - .i.N o uniform uc not
rr.'nlu Unl but ntirlv iii.it hni in UU

itiT Hc 1.it ot i..r.sr ipti ' of t
prreiil la tlli (tut hi the itr uf " prr
t nt aA viiUirtin. Ilnlr no itiiinittl rtt Itif
r.ilt of i. inr iftit titirrtn ittoft-- r tti,
tint Mil of tlir tin- - i' iri.TJiih im nlin,,'
fur IK uu ,ini ii in.'lr of nil Uiiu! mi
iii'liiu Hint Hi hi I'f.irl lf.nl lnt tlirr,!.)

or klrtinc or pirnii. i on t incut lot
fpiMny in tr,mN.ri.iiioii onlv ' Jii'.c Mil
livnti write- - n "ir i.tiu1 intn Ih- fotm
torn rU-t.I- i. .ti on ;n ) it.-- niit",-"tt- l.tim
a folio- - VAV c.innui j, irt- with tlir 4.'ol
Irt'lnr'r iilh,;Hon. i fnrthtr aii
hoi .i,rri' ili.it th' me ifii:unlit 'tlriinir
no0Ii on UiriJ'l 101 in t r tn-f- in

tlal ll V at 1.1 UlllIC fil ITI 7 I ll- - I ill lit 4tt

t do iutt wifti lo h- - iiitrlooil d lioMtii;
UmI tlif nn-r- t h.iiitlin- - wiihtii tin l.il ii.trt
oi i. ir..r..i.li Tin nroli.iniir i t !.irl
tiihiil-ln'- 1 initl.i;n)i( ii rl ini'kl.nf uhl ah
fiii'li HiouM l tUtfilinl utnl-- iLirrfat-ciit-

.1 It HniiKtn-- of M Uui lot Irfforr the
fifnirul .ppiMiir in :i (lcicum inifriinf Ih
l:iifh alioii ol tin r li.ttiih!' rrlurnl U

iMintoni olfiiiail i ' in inul.i'lurift of ;ni"
hulr w n .ir4tfil al Ihf rjlfc of ' (r
iTiit h.I .iloH'iii iin.it!' inr.oir.tph of
tin tariff a I of 11 run) tin inii'orti r
tliinifil I In iiitr.h;iiit(f I i he itrtut ur In
rim f v.Utit of wiifitl thiMahlc .it Ihr rite ril
hul itr (ini U'l ilorMii uiulcr ptr.israi'h
t;i. Tin" 'aint ie orrru!fl

I (' KiiMfr X Co who 4iittfrvfl f(tff
Oi'' fioartl in a claim lor tli frr ntv of
rl.u!iolii Inilb uutlrr (urjiraoli 'o tariff
act of I'l.". hp ni ilme mntlir-- flowerm;
I ni Ih tiuMirlrt) ixo4iiii lr for uroi,(.-.,titu-

liiirpo' !U1) war- .11 ( ..1 tin ot
.1 trnU l'ff tli'iiift.iii'l ti 11. If r (In kfttrral tint

clou tli lti t niir nar ikrapli lor al! other
lailli. .iuiUc u.inr iiiii in.ii tn importer
fulli mii.i.orlfj liib mil tli it Him hulh.
were Impoiii-- t for proiav-itni- ;

puroorT

THE CHICAGO MARKT.T.

4 Hit Alio IVIi II I'nie. luiiiiinie,! jinn
with Iran iftinii tlmiliil A i. I dim, mil
niu ri fleelnl fur AiiiitIi an -- lilpliii'ldin.
la.ile., wllh III I'filtlinnli .hilMiu- - in i a ihn.
uf pultlla Mure Itioliii' I, llliuiii. Ilii.'l.
and Slewail Warper l'le Ir v Huh ill) htjlur
Iinilil niarln'l dull Hi" Minimal)

ll ii IIUli l.m lllu.
H;ili' in. "I Illv

.1 Mil KMilllllur .I'l' .t.;i. f7i, 'llil',
Am lt.ull.llur hf i. i'i l:in rp:

i: Am Sliiiil'inldi'ii.' ii
,11 Mu Miipiildi d i't

nil fliLO I'la 11 Tool
flln H eerie.

; 'Inn ll I.
t'licii Tnle A Tr ''I

. 111.11111'lld Matrll liHl I".'
li.l KdlftOll II- - 111.
i;.n llllliiilt Ul'rk J'. .VI,
i . l.n.ili.1) l.uiii V .

Ili Llliii. iv l.lhl pf I" Ill in
i 'ii Mom Waul pi il..', US', IISI,
pHi I'rupli . itae n. in?,
i'.l i'lll'lli' er li e II" ll'l ii
'i. ouii.' r ii '' in
.' -- .ll Hie'lul. I.

..;.i Mi'wari N inn i

i;f swill & l.ll',
U I mull l'.ll I'l'le

liONIi

l.in i'Iisii Hy t M',
Ii.ni Kdl.ull in.'-- , l", m.' i'i''l
Hi I'roplra Oat ( P'l'. im'. I'd',

") Slll It I'J', to-- . W",

BUYING COPPER AT 26

FOR DOMESTIC USES

Lnrtft' Confrncifl Tliu'otl for
KliTlrnlytlt? Stone Sains

for Export

C"prr ttiui nirnln active nnd Lnmf
M'nterd.iy with further Urtfe contractu
for Hi placed by ilomentU! con.
nitniTM ut Jb lentn, for ehlpni'tit over
the rnoti. (U.irter of the. year. II
Ih iiIhi underHtood Unit nonio hirgcr 'on- -
tr.iotH wen- - Pl.n.'ed for export. Apl'.tr- -
nitty flip 111.4 rVt.-- t la now etahllnh--
Hi the hliiliont lei el in the history of
the IndUtitiy, itl leatt mi far an large
toniidKes for future, irc d

Iti iievloii yeara upot copper
Iiiih Kohl na lilxli hs :tiji27 oenta mid

y thene prloea alo helng uaked, hut
lliero in very llttlo iloinaiid tor ncarny
laltlou", an lnot of the largo con-
sumers hiiv practically covered their
reiiulrtineiitH for tho tlrht riinirter of
thla j car, Some hunliieha la reported
to havo heen iloiio for delivery

.tune, hut the prlou luw not devel-
oped. Matvli and April de-

liveries sold at StS'a cntH. Tho eTortw
reported yeaterday vvero 1,"!"0 tonn.
tiiuklUK the lot ni foreign Khlpnit'titx
l.oTili tona altico IVliru.iry I of the
tolul cxpurta ji'iteril.ty. 1,25" tons of
liigots were ahlpped lo Kraiwe. Tha
laindon market for Vmeiloati ilectro-ltl- c

wax fl H'h. to J"f. for
cpot. Tho Mundard market waa up
10m. on bpot utid Do. on fuluren.

Tin waa Miinewh.it weiker In ton,
with lower prlcra nhroad nnd tin eubler
fiollliB here sympathetically The Jiinu-a- r

slat Istlcn. pul-lld- d e,iterday, show
an Increiui"! of P'JJ tons In the vlslhle
H;Pily as iMinpar'd with month nro,
and n Inrreasie of 3, HO t"lis as coin- -

pared with tin time a
i .ir airo. ' 'f thn total dcllverlea I'

ihirope utid America, aniountlnir to
r,SSt tonn, t.ISS tona werw to American
loiisunn rs. Stoolts In Kuropa and

lit tho cIomu of tlie month
were r.,50'1 line, of nearly half
were held In the United Mate,, titocka
ii Moat were ll,o3a lolif, of wllloh 8,3 C

licia were for the 1'nlted Hlutee. Shlp-luen- ts

from thu fralta in .tanuary
wore fi.ni'a tuns. r which t.'.'Ua tons
wvre, to tills count r.v Yesterday spot
till was dlllleult to nt 41 N cents
lVliril.irv Was iplotahlfl at t'? cejitHi
March nt 4"- -, cents. April nt 40',
cente, ;iud Lit. r Position: at 30 to
to nls. Tin lecidon market was
down n on tpot Straits, while
Sr cn-or- diopptd tl Ts fid. Spot at
IviiiIoii was iiiuti-i- l at flS'.' and Sltifja-por- o

at 1 ISO 7e. 'id
Keltim! s.elt--- r wa- - nio.i. raii ly ac-

tive and sti ady at 1 '. cents for pot

I'l, I" tv .inn f" lVoruaryl 7 !,

cents for M !' - cuts for
MUiitM al Has I !t l.oills The

larnlon iniirket na down f" on sit to
t 1'uiiirce wire ir lianucd.

wa- - uun'1 lull stonily Hi ( If'
to I.i .iiits for simi al N-j- York, and
i'.i'ij lo ' 'L''j for HiMii, I Vliruarj and
Mar-l- i al I :.. t .i lams The l.ndon
market w i dow lh. on spot alol a- -.

Oil fllllll.c

BUSINESS TROUBLES.

I! "I.- - i Itl v iiMI'VM IN'" A n- -l

I' i.kr ipi. ii. !.eo IHe I a,. l

tlo- - ll'i-la- ' Tr,. oi pal". Ill' . toaliil
.i.r-- r- of a' I '. 'ere al 30 lla-- l

in:t.i a n inplliy main
elen neiit mi l.m urv it w t r

o r tl tn ,ir It 1 1. I Hh -- i'M.,1
k if 1 MO.(t

rimMA.- - V iiAhl.hiS fwrfiiiali,
M.U ik" ut NW Ht-- il H l"tl
ttou tn bankrupt- wlili ..ilo i.o.
n.l etnil no at" lno-nl- tti tn Im
hHiilt - liptk'tnt nt lor IK.lit in hh

' nitfiii rtuti fix .in tk'iti'
tathi' m-K- l for .liititKrfi- - for lnjur
to irot"ri h

( IMItl-l-- ' I IIMI.-t'- c liiMlneia ,i
, ) lllrn- A '. lo.ttihf.f'Hire- -

..( r-- p' ii' '
- K hl!.' I. I"-- '

l I' l.f krtiiil . vi .th nt 'HI -- II..... I. Ih !. t'te III

l.il eltti t.
. I II A II AN II l i VS. oniV'tJ

ri. via. ii Alurrt 11lrln.mr Imiit. 10rt ll'i'l"i:i
mr ei h.t hi-- l h in lltluii In htiik- -

rtintt 'tii Hahilltlt- - ftOitur) ,ii.
In. . .i r. S'.ra llall lias lll'IU 1'lUal

- .r ami Mr III, cms 111.
11 .iiv ..tu r il.lits nf V: a.? ati'l
jinn

Mill MIAM MA 111 IN ritASN 'f 4 I'ort
uli i.rfl.in 11 l.l Inm I. It i a lielltlnn

I. .tikrtilit . utlli hal '.lite; l.'.Tvt
I.I '.'I .!! -

ji. sl. I'll - i'i:sm;naii. i e. mallayrr St
l".,l. S l . line I. . -' ttan In
1. 11 kriiili liera . Illi l.il.i I . . I.I. .3i
.... li.. uLAt.tiKitr Pr. .l". i.iiner mi
llri.'iiii' Iteet. lias Hfl a in lllloll ll
liallkl UP . IMIll llh Ul.llie, 1 Illl'l
.eu J I. Itee4,er Alioniolp,!.

,"T l.1i:X I'leJAK ri'VITANV Jil'l.
Mar ha, wppaltilf d the r.otral rru.'
I.. inn ii.v .if l..ll.ola aliil.larv reiflver
for the preperly III till, rtl ,.f the
mi Ilex rufc4v t'onipimv "f '
littlll'ill III Ii tlikriipt I llilJ acalliel
Ihe lumpuliv Iii liLJtfu aiiJ Ilia I'fli'.lal
rni.t lutiiair of that '!! va up

violn'.eii rti fiver The tnnip.liy tiad a
,nlruiii ni 1.' Kaat Ihtitv 'hlr.1 etrefi.
S- - Yuri, where ll hml ii.ea uf a iiml

lul' th.ie were eetzeil eit i,n al lai llllti III
nt .1 iti. e "(1. were rein-i.- to a eKtrafie
wareh'i'i-- e

I redllur. In He Paid III Villi.
Ill'l.ANIl ', Kl.l.i Title VIJIIIl I.i:

tlain Allen, referee In
tula,r.ipt . I.ae ordered a dividend of
loo .'Hi'e .in 'he do'''ir to the
uf thi' IMI.ml lum Clritrh' Veht'le inr
inirail.'ii uf Twiiieth .treet ,u,d vemia
It. uiralliet whl ll v. petition wan nled uu
I 'erem1.,.r 1'. !M4 rtili. waa nude pp.,
ell.le hv Ihe uuusitiie uf UllFtill.ni of
limn H miivci a'loritey for Ihe tru.
lee. ..li.. ,11. ...flll-- iithi.'ked . a

inoiiiiiliiir i ll.uvii whuli were re
.J ih fd ur.i'-r- uf i:.e lour! tft la. T.l

fter I tl r a, . ne it i.f iilluriie),' fei
Hid 11.. OMU'U... irdllnre Willi 'e.llli,
uf I'.ll.'I'I'l WI ..e pji.l ll. fu

llU'lkeillll, fM lieilllle-i- .
fr',ll'MIIiT-ll- t M'iM "MI'XS'V ii.ilill

fi luier nf iiu.- -t .ii ."I Wei Tl.lrtv
nevinlh .t'.et. Ill- - 'ltd ''he.lu t. nIu.w
Ink-- ll.iul'ltlee ll. .1 ...ret. 13.1111.
run. uf in 1i4. i . a.h

fruin ii. .1 - ..ne, I ; . .?
1111: lll.-S- l.VDY HAKIM! I'l'MI'ANT,

IS'- - nt li.l Perrv Uriel and 3i.; llroail
w i , ha Hied a.,n:ii lie ,1 M.ft.l ,j .,

ahiiwlh 'hihl Itlei J: 141 nulliltial af.ftl
liiiln .ml a. 1il.il l.-- e, t u

lllli:Tl.l.l,i: i'MMIMM, I.Sr, dealar In
wu'iii'i'- - .ippat.! a' .'..1 Urnadway. ha,
Hied s.hellje,, huw1llr l.-I-

llie, l ,17 u. niitiil'ur H'.ei, ruift alul
ai ij.i aai la !dT!

I'IMItl.l..-- MMill.i;it. hue at
IV'.l l.ei.o. jti n ii lit. lii.-l- .. ti

m.-n- l la il"' I' era
Iiiler1.vie ule I uiitlriiied.

.1.1'iK. Il'iiiuli 'a ii:tuiiie.t ilie ra'e uf
' iu u li ant ilclil- - uf Ihe Iiilerua- -

t ' i ,. si i i.m M t uu u.iip i in ii f
'whtill llilii'HM llt'l Ii r Wai. pr.-- . Id, lil.

uli h vi.n ud lit Ittunk.vii al aililmu
uu .inn ir: ' In an 'inn ni" of llm
lillilalitv T iM i uriip iv fur llu l.ir-

iii. UU i'f .' nun ' Itit,' I'ue prupirlv aaal
Iii lie ii 'llu' In lleiirv I', 'nti per J

and I ivlna-lii- lt I'll' whn ll iliefe'te'lt
it tu Hie liuiriypi i i.rpiirailnn, urutiiue.1'

. hv rri'lilnl and .III IK' ll'mirll .il-- 'i

ll rin. d l li l raiiif. r

I iinaiillilntrrl I;ihillli4r.
i

III llil f.i' ' uf realUtllC a e. It. ', ili-ne '

tlie ln.irki uu Hie r..ill. iled k I'.v

halite ni.t lit I a i riuil fl llenerali) .iu.1 tune
,i..l. il ll i imlli i I'ne llul 11),

1. . 'I'll ll'l I" 'I'lli uu '..ll ei'lli.u l,w
,,, ii.iu'i.il Willi' ' llul) In. ir.i-- .1

alien pi ii " in pi n v iil I ul Mule, Met'l
tut uu, uf 'lil ll mure, that! .iiOdll .hare.
h.itia'd ll.illd-- . uprtied .it V.p, ', ur ,

pulii. li- nil' II. ' lu.lliK uu Wi i v ,

kii. a1 and ihen tdv ani-- . tu v 1.,.
i'lu-l- ll .1' MA... n- - virtu. illi al Hip tup

'llli' in. l.ll .Iimii-- i " 'TP retiert!l llltn,
will' liiitillla pliilllllii'l I lit fill. I'l. i Ip
II opened il t. up ', "f I p.. lul fr.tiu

rd in e. l )
'
i ' and ifler iu'IIiiik ,tt

Vi",, ru.e In i .. iluMl.it a' .; Anierl-
an Miii'.lli'i: i'l" ued al lul', ', nf a pun i

under he lin.'l I'l I' e on W eilii.Hda) I mn In l

lfi',. ni. I Hiii adv lin ed m 'uv'. . In, inr
al HH", It wa.l repurled llial Illi I'uppt i

inel.i. Win liniv llrnilv t Intnl. lied uu a
pari uf tivetilv tdv rente n pmll.il

.MtMi'.ltl IMl'il'llill Via. pti'illltlf lit ,'imtif;
Ihe In Pl.lrlal eu Iitllti-a- . harp
adi'iii-- Mill upeituiir ai tiuii.... up i, Mf

t pull, null t'dlnrdav , 1' I .. I

Illi .I..-..- I ,11 lUt', Tru'dl'le Merl tit. ti
In,. Iii .1 ., in uf the tl. en fur a. Hie
i llvti rlurk. vverp I'mu'erne'l uu trait..

a ll.ilia P I" """ eh in x. n npuiied
.ti ii't ' "i i p'uiii liltlu'i than lu

iii.liiK lluure uu i"Iiic..I.i reai led In
i'i,, mid lli'Ui .i' v a in . I in sli llu, I ii r
al nil'. It waa kllluillalrd li ri'linrla nt
veiy heavy earnlurja Huhlwlii laii'niiiii
live, after uueiiln at I Iiv,, mid a. high
aa IHS. unil than reai'lrrl, tuui'lilng I!:",

lid iloillig nt it:.

ROCK ISLAND
IS NEW MONEY NECESSARY

OR ONLY CREDIT ?

Is there any real bankruptcy?

See the
Dow, Jones Bulletins FRIDAY

or

THE WALL STREET JOURNAL
Friday P. M. or Saturday A. M.

America's leading rinancinl newapaptr; leading in
news, leading in edltoriiil expression, leading in cir-

culation.

The Dow-Jon- Financial News Bulletins in Wail
Street were never to valuable us ut the present Um.

In ittry tn iquifipcd financial office.

SCHWAB BUYS BIO PLANT.

I'm I a Orrr 1 ,0410,000 1 to Ilntld
llnajo Milpa on loall,

Soi'TII UUTIII.CIIKW, I'j., Feb. 3. That
ITiurlcH M. expects to go Into
shipbuilding on a more extensive scalu
hrcauie known here y It waa

he hud Just aoqiilred tlie l.'tiltod
KiiKlneerliiK Workb at Alaine.la, t'al.,
Just iicross tho hay from hla I'nlon Tron

orks.
'Pile purchaso prtoo Is aald to have

Urn considerably more than h million
dollars Kxteuslvo Improvcuienta are
planned. Three slips ao to tie con-
structed, tv hero the lurnest merchant vm-- s.

la can lie built.

THE BOSTON MARKET.

hOSItlN Keh fi Tlie market lor "iiniii'
tUrarrt inlii ued siroiiff and more active lo
il. lrnr were around the lli.'ll lailllt at
thi rlo.y Katlto.i'1 .h.ire ire dull and lea
Itirele-- . Iml'l-lriai- ii wero eteady on lljht
Ira-ln- 'I tie iiinniar

iipen Huh laiw l'lo.
elei tn: r.l rrl In:
:i. Alillliek '" ', '

SI. Mitlka 'mid .' , SIS
173 Mi.ka rtf . ". ti - i:
.11 Allnner .71 ;i . j:

"ll Alller .Hip Ml, .' '.
v- Altai ulitl t . ... ki ?7'-- , - K.
K6 Art rmn :i . r. ,
1'.' II Hie A Hal .. .. I'. I , 4'. 4',

17.. Ilulli- - A ill. 71 '.'
-- J't fair.lilel A Ant 7u' 71 71 iO

I.I ('alll'll. 1 Ilei la 'e e. 4

p.i I'enl, 1. il ..1 . f, li I.
i I Inm. .. ,4 4', .4 I".

.1VVJ I'tiptier Hallle . M el M1,
A llil) ,I ... '. V. :",

!. Km Untie ... I. , t.. I.'. l.
I4i KralfllHl V, !',

tw, I. ranP) P. i. 4 l
SI'. HatuwU I7lv IT'-- 17 17

In.piralion . P. 4i 4k
I. 10 l.ll- Hm ale ;v :., i.i, iSKerr Lake ra iv 4'v 41,
IXKewmaw- .p., .ii, J',
:Oi l.ak. . ... ''. ''. ' ''i4i M.i t ml ' -, I.', Itv,
1. Moh.vvl. ' -- .i n . '

i New Ariidi.n : . ." ' '
-I Nl w I. Ill l - a "' "' It",

I i'i Nor III Millie .. . ;. Jr', :'. ;'.
.' Norlh l.ak 1J,

l Oji Ii i. a v ... V, .". VI, :'.
iio niu liuinniiun.... I.- I'i'v tm .7iv
V.JI I)., eitla !' V l"
II. I'.iiul I'riek i., j', i; i:,
e?l IJUIIli'v -' "'1 - .'

.i H iv fnti ti 'Aj ll-

l1' h ll'tlOlt !", ?', e'v
in) 3 ;a 3.,

too Milltli hake... ;', .', 7', 7',
.10 M Mar)e - v' i'h. u"'?
ivi Mip'riur A Hu "', 3'. ..',
4l Mlla'rior . . 5l'j "4'j l

X T.iniar k Ul i3 13
ris Trimly uu, l"' im,
K.) Tllnllllline .. .'--, -. .'Jn .Vi'
....i I' meller ..', ...', .', i.v't
:tl I' Mncllvr Pf.. U", ll'i

Uv. I'l.ill Aprl .... I I S3. v,

ai flali I'un u li ll ii
I ftah fopr "'. '1 7''V,
tn Viptnna :.' :is ', ''v

' VMiuin.i 11 il, 41, 4',
147 Wolverine P4 I'm ta i.

wjamiuiip :s s', :s
UMl.ltOAH

3 llu. Ion A Mhaliy l.U 111 I . 1.".
I.I llu. tun Klevaled V'. : m

il A liwt II I' :l 1..' 1.11

I.I. Iliivlun A Maine " '. l.v
11 HuMdll A Mo pf ! ..1 . 1,1
: n a frnv 'iu . ;: :m

J Ai i i pf . . i'i,-- , lu.'. im,', uv.--

Ittill ItiTti n- -i li 1'"' !''
I 1'ii.lilviira- - pf '. l '", "' 1

I'Vi M..I KiPP e , lit, ll n

Maaa i:,e.' pf . It.. .V
' Sri llavi'ii t.H eai, i.ia

.1 No New llamp. '' "4 lis 'm
I Hid fiiloiiy . 1. 1 .1 .1
V erniolil A Mae, IV, I'.vt', 1't', l.ttt
ri Weal Knd . 'C'j r.iiiy

l.ig Weil K.11.I pt ', v.t, t,.
MIMIHt.LAN'KOl -

eTi Am Air 4hftu... .'n im, 11 '.ri',
?l .Muu'Utaf iJ Vi iii r't

ii Ainn.kpi. pf . .. 1"' l'"i I'" 1 0
4: Am I'm erv ! : i
.. Am Mual 'IV-- . I1..1, 11.1 y llil'.

I'., Am -- iiiar id r,. i . no1, ;ir
ntu Am 'I a .. . :',

!., A I, A W I pi I.. I. ', I 1..1,
Kdi-ii- li .' It' j .11 ' I.Uu 'll

I. lit 11 Klpilrii' ... ITU 1.1 I.o 1.1
M La, . V. K.. ..

:. vi ... 1, a- - pi , . . '
in M. Kiwalll pf P 1"' HH I il
In Ml K'ver IMwer Iv v

11:. Nipe Ha.i in vi in i;
1. 1'ailin 111 . li.-- P..1. It,;', ij.i,

I i 11. 0. e r'uidin.' .1 4'. ,
.'V swift l.'g-- , t .'v I'i', I'.i,
v. torrin.loii 11 It', 11 11 ,

I'd.. I'uitid Krilll . le , l.l" 13 l.va
1.74 I tilled Frlilt rte . ', I.', ., ,

4 lilt . .1 --dine ... M'v M't
li.l fllllld -- hue pf ', ti'v ill.

In. I' MP.I V"'. M't v . I'I
k' V Sleel pi IK HA , 11 U1.1,

It.'. Ventura Hi !', ''S !.,H e.lerii I iiniii vv 'n, n ,v
HONl)

'..l tut T A T 4. ' ', 'ij,
mu 'i' A r 41,, p..', p.' , n. p.

I'.'U li A W I 1, nl, id, ,i,Lj
In. I v V ll v ,,

-' Ma. - in. I'll ' . '... '1 v, .,vt
I. S K I..I am '1 .' T'.i

ii.t w 11 'e . " p' , 'iv ,
p,,t M..rrn IV ..a 'PI 1 f.", !" ,

thj: boston curb market.
IIO-'I- Keh 3 'I'ha lluMuii p'lrh

hi1 a"d Hiked il'iolalll'li, tullow .

All ir.id.i
1I.I.V Mall liaa
Hiu. Inm Minim
Ilivhitnia
lieOlp

1, iii nt Kl
Unite .mil la'iiduii
Until-- and New Yorl
liu, Iim and Molilalia
I'.il.iirru" I'nppir
I'tii, f
I'miniliil tied vriuiia
l itllrulldlttl d flipper ....
I'otie.
fruwii lU.eivp
I'.ililuriii.i forliiii
Iiivik I'd)
K1.I1 ami IlluetiPlI . ..
fii-.- .Na111111.1l 4'ntrer ...
iiiildhplil 4 'uii.i H ul H'-'- l ..
lluu-liiu- ii
l.a lln.p
Matt.ll.' I'uppil
Mi'lviujiy Hu null
Mrimaii Mui.tla
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Npw Halt n
New I'tiriiph
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(lliiu l'utptr
Ilni'iii
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TO TUB IfOLtlKIlS OK
llrtaxrllfr fmlae AsaeadaUaa Ural tortusHoods Hue .luly I, 07.

Katlee la hereby riven. ... provided In
the inorla of the HrUrollfr i,k!(s jm.
aorlatlon, dated .May Mh, 107 and In Hieatreemeut aupplcniental tlierelo. da.tedAuuat lat. libs, to tlie nnh AvenusTlut 'nnipauy, Trmtee, iliiaratity Tru.ttoinpaiiy of New York, .uornsor. Ihai
uuiuia oo. ai, .L. 7. 01. 113. 111. 171.
19S, 1, .10:, 301, W, 434 have he.llurawn roe rcdeoio'luii .,i Vli. t, i.oat uoe-- , of par and will be pl,l on pr,een-tallo-

on and afier M.nli 13th. 131,. attlie Trust tlrparluielit of the linderalf lied.149 Hroadway. New York City, after which
wi" iniereri on eali tionila will ceaa',

viUAHANrr TltfhT I'Olll'ANr OK NEW
MlllK. 1ril4es.

CHAUI.fcM h. HAULS', Prearldent.
Dated, January tlih, ItU.

RAILROAD EARNINGS.

ni' Miu iitnuNnruN ind qimntt
i ie i mi aito. Rurlliifon una guln...luai, rrpuriM 10 II

nier. e roiiHidsslsn for liept nibri
.'!... i'hnteTatal ope r rav Il.f;.;i7 lue.4l.tfT.Sr.'total oper eip s ;.. ! 1 tno 50,03;

Net p.pef r.v I4.li!1.47 fno ll.lOT.V'jCipr liipotue. 3.li?,41 3 Ito II. 1)19, I'M
Krotn .liily l:Total oper. rtv . ;:.':.I.I77 Ine It. 114. .I!Total (Opr. e,p "u,n.i7 tjep 314, :t
Net epar ir,.s,i(i,M lnc!lS,J;,IJOper Inimita. . 19. fiy.C3t Ini S.f.s7nu.
ClfffAiio ANT N".illTIIWK.lTKRN

The rhli.fi and Nnrtlmratern ftallwajreport, t.i the iinrr-lat- p roomien--a fonilull. Ion for I'e.etnher'
tile hatia,Total aper. rev t:.v:7,ii inp. i:Sj, iojTotal oper 4,747.:37 Inp 19,,fi

N'at per r.v l:.4l9.:si Inr. i:,:9tOper Income . . i:.p3.his ine ini,:i
rroin duly .

Total upar rev . iii. 473.717 Ine :.IJ4.77ITotal oprr evp iO.fi:. 771 lno
Net Ope- - ,.1 i...;.i.:i :.:ii-,.7i- i

v 'per Ini Otlie 113 110 !! i..:ii.i:
CHfAllil ROr-h- ' ISLAM) AM) PAI'irif

rhe I'hl. aao. rtock In .nd and Paelflpflallw.v report. 10 Ihe liter. t.te Com-tner- -
e onutit.-io- -t for Iiep.mhei :

IM.'. I'hahfe,Ti'.l oper rev ld.3H7.Si: InTotal oper. evpen I.ln3.!4 He i.4..:
Net oper rev tt.Ml.lil Inp Ii:n.:Llpet ItK'ome. . l iSfi ;ti fno. 7.1 .in 3
Krotn .Iul I.

To'a' op- -r rev 3S ."61 fill. i:i. r,
ImaJ 0ier expfn .7. at... SIT I IIP. lSt.i'Jl

Net oper rev If-- J . fifj trip 1114.471f'per. iiioome . 7 g4 III In.' 1J 3

laiflhVll.l.r. AMI v ash vii. t.i:
Tha IpjiiI. villa and Nalhvlll RailroadI'otttpanv repon, fur lei'Pliitert

III) 'hanr
I l.er rev ti.m.;:: llu- - II 017.M4

eipen 3 S.I3 Iiip. 717. .'on

Net oper rei ll.aa.xen inn. 77(1 301.
Opr tn. otne . 1.wll il.f lot'. wi. tin

from .Itjii 1.
ip-- r t.i i:.:b'v..i: ini- - i: 4 :i. .
Cper. eipeu u iio.Ti): ine .;.si;'

Net noar rer. ll.l:'4,a4H Ine.l8.:i,34Oper e I3.43 In. S.::i.l3:
ri.HitiriA F7Afr fOAfr haiiavat
The riortda Ea,l ro,l Hallway Coin

patt.v reM,rt, to ihe Interstate ronimerea
I'onniilnalon fr Ihe tuonih of liavetnberi

IflS Chain...oper ra I.CI.III tne 117.'.. u
Hper aspen. . . 31S,45 Hip 31.1J7oper tnroin. . .'" i;ut irti let ill

from July 1

Oper rev i:.i:.;3i Inr 1411.713
oper spen . . I 117. S4 Inp C4:,7u4
f 1100' eptlhle rv 177 I hp 131
'per. In. otua. . . 7.lt.: trip H7 1:7

1. 1KB r.niB A NT N

The lai llrle ant We. tern ItaJImadrep. rte la ihe Iti'er.lala I 'ointneri'e i'O'P
Itll.-Uu- fur I eitiper'

IBI.'i (hnae.
oper rev I'lt.H 04.1 In'- - lili :

Net upi'- - rev ":tii :pii.'i in. villi..;,!,
'p. I llu time I I Il7il Jim' :'uu n,17

from I'i y I ;

Tulal uper rv .. 1.1,17.1 :ii7 Iiip i.l'li7
N'el oper -- ev I.M'.'.aiU. : 7i'i
tper lu. nme . In

lid' KINO V Mit.rT
Ilia aie H.l.wav Conpu;

repnrta for 1,. enilier .

ini.i Ohai.se..ji. uper rev i.'.'i' .t,a 111.- - 4 4

Tutal evpen.e. ll.'lO ..an np I '.' . 4

Net uper rav 1 ill Till Ine Inn.ViiS
liri.v. li nine :':'. u::i in.' 70, .uu
Ne' H oine !l IM in 8.V7.s

I'i 111 .1 iil I .

I n uper rei III 7n.!143 in I'.'i'.n :':i
r 'i tt pv penier : vii.'. ii:'7 I'pp 111 .lit

N.'l uper rev II,. 14 LIU Im l:i7l,7'.i'i
it up- - t'n nine . I .a7 In. '.'.''I1.1144

,Nrt lie t'14 I'.' 4 I,,,' ; '

THE STEEL MARKET.

l'rlii-- liltanrp .tl,.
ll. In III I, liir.

A'livm int. In -, 111 al! laaliihe. uf th.
mi l indil-l- r) I e. iip .leadlly adv .ilni 111

Allliillinllili Ul.'iinll.l-- t ul'pr. have p.a.'Pij a.l.
lllin.,1 lai,' iilill.u'1. fur hllle alltie.i'til
.he.lt l tliul.i.'ltnrl'. ul lerl ti'irrel. hate
.ilia, pi l' Itluli l.lp'U laid tinier (tti ti..'ii.r

iv ri llu .unit. Ii,ilf ul ih" veal l.dh.ial
111. IPI- - lul I'll plalr lilive l.'Pi. pla. Pil hv
m til iuii.iiiiipi . '11 ihi Will at pti.-e- r,nj

inv; ttiiin 1"' tu II er In... tan rt I'i--i
.nil 11. e 111 Hi. ullli'l.l P1I.P flinii .l,,, 1,,
.1 pet I1.1v - flliiitpil In Ilie Pial ul llu
'Itrel.l lliuntli I ar lullidir. ill tin- spiral

Wi'.t Invi pi me,, adddniliil luitr.n l. fn
I't-I pi. lie. ttul .liape. and li.l j 1,1. rev all

i tt li avul'.li. In nhl 1111 uptliti,. tm ail lit), ,11,
lll.tllt litllli.i.i'e ut lllarllll- plait', tu inter I l.l'
,.1 "liil.ui. ut ItuaU lltlw liud'l ne,u
I1.1I11111

iMl1l"iial IliaV) llnpurie, Inr I'rtllll i dpi
In', anil lul'el- - aiiiuiilil'li.' lu ai.n.i i.n,.
wtie put mil inri-lpul- to l'r,u
whi. ulhtr tre 1111lr.ul- - art- .till iinuii
II. .iiiiaiutii ui liri'ii Htdaiii and Haiv
nle lit ea'e. uf ht I I'llt.lt wen lll,i.

lu mill- - ui Dn I'ltl.tniii; di. in-- n,. -- h n
till ut lu lirpit Hrilalii ptiuivalvin In a Ml!,
uvri I a I"" al llrdi.li pprn l

Iholia.tUd lulf ul uppii l.earlh liillpi. have ii.',
.ul I p.rixpiitl fiiiin Alaliama to lit. ,1

lint in
I'i.p Hadiua II iiutpa'iy ,in Hie

inukii (ur !'. tun "I ihatmal inm atui the
llil Iw.n Ian oiiiulm Wurl, i I.ii. m, ri . . .in
iruln lu tiiilii ol .Hun. lu,null irnii
lul' I'll'lidtr ae well .1. till l'.ll tu in tun.
if 'iiwet aridp- 'I ho Internal uual te.m
Hump ('uiiii'-in- hai ila.et a iuiiiia1 fur
ho urn. ul foundry iron for n. Harrieun
III. 1L. wllh llilftalu lurnai-e- a line work.
,,ie ht til iKaoliallna- - for lull ol fuiimlri

;vl graika, allir ul.u'ltuj fuulrac-- fur l.""' tona

11

SCOECT.DY RAILWAY COMPANY

To tha Uidderr of the 1 IrM Mortfsg
tin I'rr Cent. Hold tlontli, dn
hrrlemher 1, lull.

Nollee H hereby nlveii that uraumt t
the oravl.lon of Article .Second of the Itv
lenlnro ilaint riepieiiiher I l"t, eeonrtnic
tlio nlnive tionos, tlie MelieiieoiHily Ilallwa
I'oinp.iiiy has vo.ilid for iatiunt on March
I, 19IH. at 1 10 por rentuni of the, par valua
thereof utid Interest, all of the

bonds terureil hr ajld Inrtanlur"
uikI on Marili 1, 11, Interest will cea
on all auvJi boixls. layinenl will mtn
upon prei ntatlon and surrender or in
lion.la IUi the .March 1, lsli. and all

uoiipotia MttaeJi.d at Uie ofUie of
the Hankers Trust ron.paiiv. New York
i fly. succeseor Trustee under Die niortfratje
tlonds anil coupons Itl tl t ho arcoinpanled
Py appropriate cortlflcate of ounerMilp In
arifirdanre, with tho Income Taa
l.aes.

8eheneelavdy Itallnay Company.
II j lloriire I:. A ml tin-- .

I'rr aidant.
t. It. Allken,

seirniarj.
No York, let'. 4, ll

T the Holdrra nf fin.! and Itehinitlnc
MnrtiTMie Thlii)-ira- r I lie I'er Cent.
4, old Monde of the I'rlnreton l.llhU
Meat A Tower Corauaa). due February
tat, IMfl.

Thi tainllubte Tru.t Comp.li of New
York as iMiriv.Mir by merger lo Tho Tryt
4'oiupany of Ami r a, Tru.Ue umier inort
I'l of the I 'r iii I on l.llflll. Ileal A I'onor
r'mupaiiy djteil Keliruar I, IiOJ, herebv
Invito protii!...'. fur ilo sale to It of .
tunny liiin.i, ecijrtil tlieri-o- oi wtll ei- -
hallet the num i,f f ,ree Ttloioalnl seven
humlrod nine and THlOii fiillari Mi.l'iH.Tt)
In ai curri.uo e villi 'hv sinking' fiitol

of said IliofKiiK'
U'rltn n oil, re nf -- ale of said Ponds, or anrpart 'iirrrof at r'i'ii pr.. v with ac 'rued

Intinsi tuk'i"lier ii h ih. Ponds lo lis
tiled Willi Ihe 'inil.TIKIM-.- l Trilrlee
lieiurr I r v e o uu s roll I'l'liruuiy 1lh,
10 1., al ulili li no Slid offers will h
opened 'Ihe rltfli Med lo rrjrol
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